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23.     RELATED PARTY TRANSACTIONS    

Société Jersiaise 
By virtue of common trusteeship, the Société Jersiaise is considered a related party.   
 
On 21st December 2018, the Trust entered into a new agreement with the Société Jersiaise, superseding all 
previous agreements and consisting of three leases of 99 years for Hamptonne Country Life Museum, La 
Hougue Bie and the headland consisting of a cave commonly known as La Cotte de St Brélade. Under the 
new agreement, an annual management fee of £23,000 was payable along with lease payments totalling 
£30,000 annually for each of Hamptonne Country Life Museum and La Hougue Bie. The annual 
management fee is subject to an upwards only rental review every year in line with the retail price index. 
The lease payments are subject to an upwards only rental review every 5 years in line with the retail price 
index.  
 
Amounts incurred for lease payments and management fees for 2024 totalled £107,645 (2023: £88,133). 
 
A one-off lease payment of £99 for La Cotte de St Brélade was expensed in full in 2019.  
 
During the year, there were 663 Société member admissions (2023: 754) to Trust managed sites without 
charge, at an estimated value of £8,337 (2023: £8,874).    
 
No.7 Pier Road and collections owned by the Société Jersiaise are also insured under the Trust’s insurance 
policy. The Société Jersiaise no longer reimburses the Trust for the additional premiums paid.  
 

24.    CONTROLLING PARTY 

There is no ultimate controlling party.  The Trust is controlled by trustees acting in concert.  
 

25.    CONTINGENT LIABILITY 

The Trust is currently in dispute with a third‐party contractor in relation to a loss and expense claim. The 
contractor has indicated a potential claim of approximately £1.2m. At the date of approval of these 
financial statements, the outcome of this matter is uncertain, and the timing of any resolution cannot be 
estimated with certainty. Accordingly, no provision for any liability that may result has been made in 
these financial statements. The Trustees consider it impracticable to determine a reliable estimate of any 
potential obligation at this stage.  
 

26.    SUBSEQUENT EVENTS 

In the opinion of the Trustees there are no material subsequent events that would require disclosure or 
recognition in these financial statements.  
 
 






